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#S«t^Ufl)2012.—^TOT fe n 4 
ftpnm.i959 <pt m atk wr ffeft fs*W 

3ttq> fee ija® gcRf 3 jjqj gf ^ , fj^ 

'fas tRETra TOft 

g ; TO fe 4>f clMq Icrffe# ftnfafeld TRflr^ 
^5T ^ci^si’d UcriRkT Pkyi uilal ukfl f% ^jtrj ijn 

^pj fep?R 3 #fSm.i 959 (1959 2 3) g5} erf?T 39 

to (3) <£ arcnfcT akfe t, Enfa 
TwifttT wr 7t Twrfer fer ^ ajfejf <ti 
^*91 wr afk s-ci^si^i sf 7pm 3 t fet 
t T3) ntfk XR -TO IJRcT ^ TTvSHTST eft nffe 
™ TOm it 45 fef afe fe fe tr ^ ^ 
fen? fen fern fenf ^ nfer fefe 
Jt uRcfr mrarn nfe i> fe jpmfe fer w 

o I 

3mHr cf> tftm vjcfxT *t#^t %pff i> 
?m * r fast cETf^T HM M angfcr w mm m 
srt ftgrc f^rr wrw i 

3Tp f^ f ^ Wf ^ ^ *f, m ft 

^dic^c 3rfe> cjTfe ^ wf ^ 4 ) 1 ^^ affq? 

5^ 12 , ^ *£te, ^cf >ieir ~ 7oo oie'^r ^ 
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cTKTO ^ ?lht | 
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{^) (l) ^ - 

ffi W3-(ET) If fe, 5T«r -fejR cpr aoqf j^sj" 

* * ^ 30nf fe" W55T, 5 ft ^gi 

^fT f 

<£ WtfRT ^TRfeT%?T 
3Icf ^TTNcT ten 3f%rfcT :— 

^ ^(chi^f'ia 3^' 

nro-not ^ ^ % ns£ <pf 

I'raif 3 tor 5cnn feffr r - 

N ^ feran (2) ^f, ^9) ^ ^{istfr aik 

r, ^f^ ^ T q?cfr rTT$W' ^ T? "^cTf^ 
™ x ^fr cufkr' wrr #? j 

^ _ ^j^FT ^ fcrPiilH 20^j ^ ^ (c^) 

w ^ f^Hf ciRgg ^ c^ TOT umpiT- srsfe :- (cp) 

Tmcf ^ 2fT TO2TT ^ 10^f ^TT ^T 
W TO355T \JafH 

5. ^ 3SJFT WT^pff fcrf^RTH 20^ ^ ^ (4>) ^ 

(ii) cpr TOp?r fW i 


T ;i ! S fFT ftf^TnTf *¥ ftftrrxr 
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(^ 7R? “ronr I" i> wh tR ^ 
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(sr) ^ i> m*fcr yrsft f ft wgrcr 

'Iftftro 41 ft >?qwf ft st#r 4ft 3RmrfftcT 

fcb4! 441747 ! 

7. eejh fftfftrapfft ft, 28 ^ ft >34 fftfftrm 

( 3 ) ft wr 44 fftnlftfcjci 4ft mr mpn, sreifa 

"(3) ftl^T # % T4TcT45 oilfftjft £Rf 4#4> cfft 

30 %cfc< ft 4?ft 3RI4H 44 ^TcTET 4# tft*J 

vfTft 4^ 4? oftftf 4#TR4ft 41^4 T?" 

44 4414 45# 44 4# #4T 

ft ft? ft ftPwft ft ftf#r wrft 4ft m#g- ft 
ft^TFT ft ^41445 ft W ft 4ft^ 3?ft ^ ^ « 

8. to fftfft?iftf ft fftfftjR 30 ft ftfe " 2 .q%r 
ft 'jft^TcT ftft ftt 4Tcff' ft smftcT ^ (4?) ftt fcrar 
ftnrnr I 

9. TO f^mftt ft ftPm 31 ft "jWftfeqe 
3?R 3)ff cPT 4^34#' ?Jtftf <# ^ipr tt? 

ftfcPT qft$4, Tlftftq? 4754354 ft 

4414-4^, 4#4 ftM4H 4T fft# 3RT 
44TC—4^/fipfti4T 4 ickjcp+i ftt 444^444 ft fcH? 
TOTlfcTcT ft" Slftf ftt W WfW | 

10 . TO fftftqft ft fftPm 32 ft - 

(4>) >34 fftft?4 (l) ft ( ftt 4T 44ft 

444TcT' ?lftt ft TO m "ftt 4T 
fft# ft WlcT Slftt ftt w 4nq4T 


(^) 44 ##44 4 ft tRcJ4> ft 44rfRT 

PTHIciRsm 4?cp> ftrRWfftf fft4T 471441 
STEfe - 

4? # fft 4F fft^T44 fftftR 41 ft 

x34ftft ft 3l#4 ft" 

13. TO fftftp* ft fftftm 41, ft - 

W ^4 fftft?4 (l) ft WcM f ftftctfad 
>34 fftft44 4^R4ffft?T fft^T 4J144T, 3fS#T :- 

"(l4>) ftft B#t44R ftt f g g ftfeqg 4T ftfrPT 
4ftm ft ftftf 47 W$ ft \34tocT ft^TT 
f?, ftt ^cxfttfe^c 47 5ifcH 4$i£7f ftw ftt 
4T4<47 ft ft v3aftft fttfftf fft47 vifR4T i 
4? 44? 4R ftdft 4? 5cft4 ftR ft fgef ftftt 
44 ftcRRT 4RT 4RqT t ft 'jft 

(l)ft ftfcFF— II ft 44T fftftffe ^ 4RT 
t 3jk 4?4 4ftf 4d%rT ftft ^ftt TR4 
4ftf ft ^ef ftftf 44 TI44 ^4 ft 50 ftcRfRT 
4T4T 4RciT t fft^ft Bft ftftf 44ft 4T 44^t ftt 
(5^Tft 4T4WT ft 3RPfe) T?4? 4T^T ftft 44 ^ 
4T4T gi ^t " 

fsr) 4 pt Wm (2) ft- 

0) “4ft«4 44p>" ^iftt ft 4?4T4 "ftt 

■34T 444 4T 4Pp ft 4iftt ?R4 4ft ft 44f^??T 
§3JTft" ^l«ft ftt 3f4:44T[fft4 fft^TT vjliqqi | 


' f5T) ^4 ffim (3) ft “4OTH" 41^ ft 
4244 44 # 4f^44 J ' ^ 4M 4TT44T I 

(4) >34 fft%44 (4) ft "^q^Kf ft ft 

14?4ft" ^iftt ft 4244 44 "?4ft ft 
fftftt" ^rftt ftt 444T vj^TOfl j 

(tT) ^4 fftft44 ( 4 ) ft 4^44 HHleifed 
44^4 3RT.424fftcT fft^T T4I44T, 

'44ft fft 44 Wm fftft44 41 ft m&ft ft 
3lftt4 Ft" 

11. 4HT4 ft, fclPm 33 ft ^34 lftftT4 

( 2 ) ft 4^g (4>) ftt ecrqi v5fT44T I 

12. 1444 fqfft<4T ft, fqfftiTH 35, ft >34 fft444 

(3) ft (^)“ft4STPT" ^ ft W4 44 

"4^44" ^ W ^TI44T { 


(ti) 44p? ft 4244 44, PtHfeiRsId 44^ 
4*3T vjfT44T 3I2|fer:- r 

4? v34^ (i) 3ft4 (il) ft 

'ofevlRsia H4. 41 34ft ft 44 ft ft c4H 4?r 
f4>4T4 #4 4ft 4^ >34 4?4 4ftf ft 

>34^241 ^34 eft fftqft ^3ft fft ftt 4T4 ftt qftitii 
ft 4T 3Tlft ft vnft 44 cT4T fftc4 ^t 4T 4? 

" 4^fe4?^4 ft ftft emTftt4^tftc4 t ! 

49Tft 44 ftt fft 4? 3P4ftt -34T qftfclT ftt 4T 
WC 4T 3!fFt ft viflft ft cTTH 44 44?4T4 
#TT fftrft 45 4ftt 4444ft 4T ft44 ftt 
4T4cfT ft, ft OT 4ftfi1T ft ^TOT |3fT ft 

fft4?ft 4? 4T OTlft ft \5nft ft fft' c4 ftt 

4144T ftft ft 444T4 ^34%tcT ^34 2TT f 

ercft 4F ftt fft fft# fftjT# ft fftq ^ 4T 
srrft ft ^nft c^r fti^ emr ^ ^ 4T 34 ft ft 
wft ft oTPT ftt 4T4T qr# ftt ft 
414 3 orimix xiTci ft feiq vdqcisr #4T !" 





[w.m—^4] 
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14. ftftftf Tf f^ta .44 3 vgq f^m {2) 

n “ft»K ^Trnft; Sjrft ofiqx oTift' qrft ft M^Mia 
"5 ftw? 5T*T ?MT HTOT ft? 3RJ fife? " TOT ft 
3ftWJfto ftqT mii^ii | 

is. tot fttoft ft ftfftm 4 8 3 ftHfafad ft 
ffttf qjKpTI, 3Tqfa ; 

“48 TOT ftftfH ftfejr ft qft-1 ft feR 
^ W% ft? qftftft- TOFT ftftr 

^ i ft fcR q>t 'qnfterrf 

5RT W ftf% ft? 3FJH)ftd ft* fftft 
^ ft i 

16. - TOTftftoft ^ f^ P l ^j-H 96 if- ' 

(ft “f^ctffrjcf eft? TfyH4T TOf ft Wl 
TR '1%5^ ftteTq>“ TOt q^t 

T^T vjii^ji | 

(ft “M^R ft for? W' TOt ft TOT 

tK "gq: fftgfft ft f^; to to! ft 

mwtt i 

17. > 5mm fcftoft $ ffttoq 97 *t “gr: Mro 
TOf ft WR W “ 3 ^ f^fgfftT TOt 4# W umpTT | 

18. W ffttoft if fffim 102 . if, faftoq ( 1 ) 
q, “q>(4 TFTFT JT5T Sift ft T^TFT tR 'TFTFT—W TO^ 
^MvilW I 

19 . tot ftftoft ft tfttoq ne ftvsq 

»*- 

(ft qq (xiii) ft qror f*R foiled togft 

ft IftqT WHT, srftcT :— 

“qftf 1% qtocMlft q>t q># ft fft* 
q^qq £nt g<f toft ft ft?qN tom ft#ft 

' SKT ft^ 3T3#TR qr ^ifeTT 

IftTT qqqqT 1 * 

4ftf q? # fft qqzfenqf ft ftjfr to 
qqq ftftq q? ^ q% era qftft fft& fft# 
aigror qr sqq qfM^rqi ft feR tot 
fftrT qnq ft? w #qr qq q>^fr" 

(*y) q^ (xvii) cp h^ici n*qtcifed qtqq> 

3Tcr:^nte f^qr qnqqT, srqfq •- 

“q^ % q^ &ftq qf^qq M 
qqfeT TTlIcr ^q^Tcf ^ feqft -^rr 


qfqjFr qr ^rarq^r ^q ^ ^^nfeq 
3nqlfyid qff cp^t | " 

20 . qwm 13ft qq A ftftqq 117 ^ott vthfit i 

21 ^ qq rq ftftq+T •% fciftqq iia ^ ftnfeiftid qft 

qft^iRld feqr vnqqr sjqfcr - 

“118 ^qrq waiiqloiq-* 

(1) ^ ^^3reqiq ^ 8T?Rftce qicT ^ ^tcT fq ^ 

. ^tq qftqqf # feiq qpm qf^rq 5 RT 3TTq)ftfcf %q 

yTFRt oft? ^lq mR*kV ^ 3*11 c| q? cfPId 
^qq>TT (qRqq ^ %? 'ftqfqq) ftqq 2006 a n qgqcft 

^qqi c^ Tm 

( 2 ) f^^q«q|q 5 ^ ^qqq qr cim sik qq 4 

#STcm (qftqq c£ fcjq ftcjfqq) ftqq 2006 4 > #r«Mf 

^ 3TTPTcT ^ wm vcRr SRFRfcTT ^ #TT qq> - 

^rqr i , 

( 3 ) ^-^q qRqqt ^ 'ftqfqq ^ q^um4 qftqq c^ 

3JSKT tg WT<f «flq qq 4 (qRqq c^ f^q 

ftqfqq) ftm 2006 ^ ft# qrt aHk qRqq 
3f^qar i ^ ^q^ qrqT yqq 1 " 

* 

22 wq ftftqq ^ Wm 123 ^ ftjqftrfer ^ 
yft^tftd f^qr qnqqr - 

“123 ft# Mq qftqq c^ 3^qgf ?) f3dqf sfk 

qrftcq- (q>) ft# &#q qRqq qq 3f^T STf^ftqq 
qr ?q#ftqqf itrt v^fT qq^r qrftrqf qq^ ^rq 
3fk qiftcdl qq ftroq ^#T qT wr-qqq IN toft 
qftre mq ^ qftrftftd f 

( 7 ^) toft qftrq ^ ^ro ctr uto qr^ 

ft# cpft qy ftclRisJ ft# #Jrftr # ft^TT t WrTT 

t i 

(q) qft 3m& qq qq fftvf t qT qft 3TE2RT 3T# 
qq # qjftftt qq toft q>ft qT qtoftt qq fftqiqq 
4># SNlto” ^ ft vFTTEqET \Rft ■WH q? qft ^ftt 
#7 wm ft qqoT ftftft qq toft ftftr 
qrftft qq ftftiqq qftnr 1 " 

23 Uqft ftftoft if ftftqq 127 ^ ^T ftftq ( 2 )^ ' 

qftr togqr ^ 'ftr ''RTct^ # toJt ft 

^rqr wTRqi i 

24 tot fttoq 3 ftftqq 132 % ftftftftq ft 

ftcRqrfto ftqi wrqqi ~ 
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"132 RR % 

(1) 

IciRsia 4 ^ 4^4 4 ftkT R>4l y^'ivji'ii4 to4*t 
4t 'jirMI 3]k <^cid 44 iRRt 4 4c| TOTR Reii 
^TT fvjpraSt 43k TRTO gRT TTS TO 4 xRRt 4 

I. 

( 2 ) f44r 44k tRet 4t RiRRf 4 fMr 4t fk4 

4t TO <T35 uTT 4 T^f RETT v5nw TO TO> Ref, 4TO> 
4k 44 RH/4TOT TOTOT t 4 TRET cZjfW gTTT 

WcN 44k EftfcK 4 Tm TTTRTRt 4 
tet«t ^ fk? to? 4k kr ihRto4 to <n?r 4 
4^ E 4 R> ^4 <TOTR<n 3lk ETt^cp t I 

R> TO=R R>4l 41 Rtf4 3B TOR JTOT 3TT 3TCTOST 
TO 4 toRcT «R 4 44k xtRto C^ Tf>Rf ^ tost 4 
TO4 £RT Re? Ett ^4 4 feE? yRnffi 4t 
^kro 44k tR^ 4 tot 4 m 44k tRW 4 
4k ‘4>'4xiiRii']‘ 4t ^tctft 4 Rn? kf Rett 
TOTO TO TO? R> TOkcr 4^ 4t uRRcf? 4lWT 4 
ttbt tot tjt R?4t sest ^r4 Tiflcr ^ to4 4 Rt? 
Rkr 4 fafed 4 ^4 srgRro tot e Rett to? i 

4 f4 44k 44Rf 4t f44f 4 RrR to 
wfk tost 3jt sm^ar to 4 Re4 R4?t ^rrar m 
R44 4 3 tt4Rt?t R>4 TO3fe*r 4 ^icih 4 fen? e# 
Rett totet I" 

25 PFf RRm4 4 f4Rm 136 4 to RRm 
(l) 4 4TOT 4k TOT "31 vgerk" 4 W xr 4tot 
4k "30 'j^’i” Em?4 i 

26 ttetft RRrro -4 RRm 137 4 P i nfeed 4f 
kkenRcr Rett npn 3 t4ct - 

" 137 . tsftotot totrt ts4-(i) to 44k tRto- 

(^n) Rm4f br ^b arrTORE tr 4 TO4t «tr; 4 r 

(^y) 44k 44 t^r 4 tot 4 4t 4 tot 4 

4 cpR 20 kcRRr brt Rt%w 4 sr^4er Re? ett4 xr 
4ff 3 rtt?ttrt tottet tro> snkRTd ^4fr 1 


(3) to 4k 3T^4«r to RRrro (1) 4 sreRt 

R^tt tott t 4 44k tRw^ 44 3 ej 4 st 4 em i 44 
4 6 TOTTB 4 4tm 3RTTCIROT 4™ -TOtRlcr. 

^44 i" 

27 y’EiK RReet 4^ RRm 145 4 T orr i d 

R^ileifea 4r srt’.^ttRct Rett TO?n^^TfcT — 

" 145 y . xtRer- 4 Rt 4 ?t - eR^r w-Tm xr 44k 
44^4 4r R4 RR?r to 4 ^4r t Rt 4 xrf^ ^ 
srRRm 4 ^4^4 4f ^ to 4 4k to 4 enkf cft 
^ R 4 4 fen? ST^eT TOrfr 4 ^k 44k trfM 
44 RR4 RrkT ^t etcft cr 4 4 Rn? erresr 44 f 

28 TTTO RRto 4 RRto 146 4 4^rjld 
fkkcrfkcT 4r 3m:^R?T Rett to?bt srsrfcr ~ 

"146 ct>. xtRt^ 4 Rnkr - tR^ wt~wt xr 
4f 44 f44k to4 TO toe4 # Rt 4 tR^< ^t 
^RRm 4 ^k4f 4t ^ to 4 alk to 4 tot! ctt 
Rwre ^r 4 4 Rn? 3 t^%t to 4 k - 3fk 4qkf 4t 
wr Trf4Rr 44 f44f Rr&T ^t ttch ?tr4 4 fen? 
«TTEZT 44 |" 



[Rim I1I/4/71/1 I/37 ^t|] 

: wft RPwhi 4t R44 25 xk, 1^9 4t 
4ror TTT.^T.Rr. 611 SRT ^Rcf 4 TOm 4 5 t<teRrt 
Rett w stt 3fk PiMfeiRsjd 4 im tR4R?t Rejt tot 
sit 1 

( 1 ) arifcrqxHT ^r. 41^«e^TE ( 2 )/69 Rrk 8 ‘k, 1969 

( 2 ) <^k^rr '?t. ( 2)/70 Rw 25 M, 1970 

( 3 ) ^ 4^j3tr ( 2)/70 Rro? 22 w^, 1972 

( 4 ) 3T^rqxHT ^f. 4k«c-!£TR (i)/8i f4k> 6 t. 1931 

( 5 ) 3TRow ^f. >tftev*J3Tr? (l)/88 Rto 31 uHk, 1989 

(6) 3rR?jkn ^f. 4k^3TE (ij /93 fkf> 25 kem, 1993 

( 7 ) 3T^RJtRT U -?¥!^6C^3TR (l j /2002 Rto 26 ^T. 2002 

(8) k. 4 l^ 3 TT 7 (l )/2002 Rtot 27 ^t 4 , 2003 

( 9 ) ^5«c^3TR (i )/2008 R^I 4 > 17 2008 

(10) 3 lR^ET ^Ff. 'tf)'S«e^ 3 IR (l )/2008 f&m 6 3 Hk, 2009 

(11) ^R’tjrHr k. 'tfk^STR (l )/2010 fkra> 4 ^W 4 . 2011 


(2) Rr4 srtwrxtt totto 4bct? 4f arotRicT to4 
4 fen? feTRsTcT 4 f44t 3T^4 ht 4 TO TORkf 4f 
RRrRe Rett etttot Rr 4 Rn^ tror feik t slk * 

TO XR TOkcT TT^ff BHI TOTTfiR Re? \ET 44 TOT \34 

44k trRro 4 toRet 4vjE TOtot i 
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THE INSTITUTE OF COSTAND WORKS 
ACCOUNTANTS OF INDIA 

| notification 

_ _ Kolkata, the 271h January, 2012 
F. No.CWR(1)2012.-The following draft of certain 

* ™ 9u,atlons further ft amend the Cost and Works 
Accountants Regulations, 1959, which the council of the 

w°!! and Works Accountants of India 
« er r ^ fe r re , d f0 as fteCouncil) proposes to make, is 
hereby published, as required under sub-section(3) of 

IMTiQsdf fb 6 ,? 03 ' and Works Accountants Act, 1959 
iffec/ei thi’ K ,he ! nforrnation of all persons likely to be 
dretf^Hi rTf S y ' an ? n0,lce ls hereby 9 iven that the said 
^ ^ r i" 0 consideration on or after the expiry 

of period of forty-five days from the date on which the 
copies of the Gazette of India in which these draft 
pubfe 5 are pub,ished are made available to the 

Objections or suggestions, which may be 
received from any person in respect of the said draft rules 
within the period specified above, will be considered bv 
the Council; y 

the objections or suggestion, if any, may be 
addressed to the Secretary, Institute of Cost and Works 
Accountants of India, 12 Sudder Street, Kolkata - 700 
016. 

Draft Regulations 

1' .Jl T „ h6Se regulations may be called the 
Cost and Works Accountants (Amendment) Regulations, 

(2) They shatl come into force on the date of 
their final publication in the Official Gazette. ' 

d , *- ,n ^ ost and Works Accountants 

Regulations,1959 (hereinafter referred to as the principal 
regulations) for the words “Central Council”, wherever 
they occur, the word “Council” shall be substituted. 

3. In the principal regulations, in regulation 11 ,- 

(a) in sub-regulation ( 1 ),- * 

? USe for the fi 9 ure - otters and words 
30 day of September “ the figure, letters and 
words “30 day of June” shall be substituted; 

(ii) after clause (d), the following proviso shall be 
inserted, namely:- 

Provided that the Council shall give reasonable 
notice to the member and shall afford to the 
member an opportunity of being heard before 
cancelling his Certificate.”; 


*£Sm2F and words " lM day of July ' shaB 

ia\ ?hi h f i? rif, ? !pa i reguiaaons. In iByuuiion 20A, for 
n (a) ’ tha ft |lowln 9 item shall be substituted. namely- 

assass. ,o " *’"*» *» • 

5™ m. 8.8S285? “ «*■«■« * 

6. In the principal regulations, in regulation 25A,- 

(a) for the word and letter “Form r the 
words “appropriate Form” shall be substituted; 

(b) after the words “under his former 
registration the words “subject to the provisions 
of regulation 41 ” shall be inserted. 

I '. ,n Principal regulations, in regulation 28B, for 
name?^ Uat, ° n (3) ’ the f0,Iowin9 sha,! be substituted, 

"(3) Non-payment of annual subscription by 
persons who are existing Grad, CWA before 30th 
September of every year will disentitle a person 
the use of the descriptive letters “Grad CWA”- 
Provided that there shall be no further admission 
as a Graduate of the Institute from the date of 
final publication of these regulations ”. 

8. In the principal *regulations, in regulation 30 
under the heading “ 2. Conditions for appearance in the 
Examination , clause (a) shall be omitted. 

a In the principal regulations, in regulation 31 for 
the words “Intermediate and Final Examinations” ’ the 
words Foundation, Intermediate, Final Examinations, 
Certificate in Accounting Technicians Course 
Management Accountancy or any other certificate/diploma 

f s . ma V be Prosed for implementation" shall be 
substituted. 


10 . 


(b) in sub-regulation (2), in clause (b), for 
the figure , letters and words “1 st day of October 


In the principal regulations, in regulation 32,- 

(a) in sub-regufation (1), for the words “on or after 
the” the words “on or after any” shall be 
substituted; 

(b) In sub-regulation (3), for the word “Institute" 
the word “Council" shall be substituted; 

(c) in sub-regulation (4), for the words “any of the 
above” the words “any of the” shall be 
substituted; 

(d) after sub-regulation (4>, the following proviso 
shall be inserted, namely- 

“Provided that this regulation is subject to the 
provisions of regulation 41 ”. 


11. in the principal regulations, in regulation 33, in 
sub-regulation (2). clause (a) shall be omitted 
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12. In the principal regulations, in regulation 35, - 


(a) in sub-regulation (3), for the word 
“Institute” the word ‘Council” shall be substituted ; 

(b) sn sub ^regulation (4), after the proviso, 
the following proviso shall be inserted, namely - 
“Provided further that this regulation is subject to 
the provisions of regulation 41*. 

13. In the principal regulations, in regulation 41 ,- 

(a) after sub-regulation (1), the following sub- 
regulation shall be substituted, namely:- 

“(1 A) A candidate, who appears for both the stages or 
groups of Intermediate or Final examination shall be 
declared to have passed in the Intermediate or Final 
examination, as the case may be, if he gets at one 
sitting the minimum per cent of the total marks in 
each paper from which he has mot obtained 
exemption as specified in column II of clause (1) and 
an aggregate of fifty per cent of the total marks of all 
such papers including the papers in which he has 
obtained exemption, taking both the Stages or 
Groups (under old syllabus) together.”; 

(b) in sub-regulation (2)- 

(i) after the words “examination buf the 
words “‘who has appeared in all the papers 
of that stage or Group" shall be inserted; 

(ii) for the proviso, the following provisions 
shall be substituted, namely: - 

“Provided that he shall not be entitled to the 
benefit of exemption or carry forward 
mentioned in clause (i) and (ii) above if he 
has appeared for the papers in which he has 
the benefit of exemption or carry forward in a 
subsequent examination or voluntarily 
withdraws such benefit; 

Provided further that the candidate shall not 
be entitled to the benefit of exemption or 
carry forward on and from the examination In 
which he appears for the same papers or as 
the case may be the examination in which he 
appears after withdrawal of exemption or 
carryforward: 

Provided also that any benefit of exemption 
or carry forward shall be available to a 
student for three consecutive terms 
immediately succeeding the term in which 
such exemption or carry forward has 
accrued.”. 

14. In the principal regulations, in regulation 44, in 
sub-regulation (2), after the words “Stores, Materials, 
Labour, Overhead etc. ” the words “or any other area as 
the Council may decide” shall be inserted. 

15. In the principal reguiallons, for regulation 48, the 
following shall be substituted, namely 

“48 Papers and Syaabus for Part I of 
Management Accountancy Examination:— 


Candidates for Part I of the Management 
Accountancy Examination shall be examined in 
the groups and subjects as may be decided and 
approved by the Council.”. 

16. In the principal regulations, in regulation 96,- 

(a) for the words “auditors elected” the 
words “auditors appointed” shall be substituted ; 

(b) for the words “eligible fqr election” the 
words “eligible for reappointment” shall be 
substituted; 

17. In the principal regulations, in regulation 97, for 
the word “re-election” the word “re-appointment” shall be 
substituted. 

18. In the principal regulations, in regulation 102, for 
the words “certificate of practice” the word “certificate” 
snaii be substituted. 

19. In the principal regulations, in regulation 116, in 
sub-regulation (2),- 

(a) after item (xiii), the following provisos 
shall be inserted, namely:- 

“Provided that no research or allied activities shall be 
conducted by Regional Councils except with the prior 
sanction of the Council for carrying out such activities. 
Provided further that the Council while sanctioning 
such activities shall fix the total amount which may be 
expended for a research or other allied project and 
shall fix a time frame." 

(b) after item (xvii), the following provisos 
shall be inserted, namely:- 

“Provided that no Regional Council shall organize 
any programme, directly or indirectly in a place 
outside the region concerned including any foreign 
programme.”. 

+ 

20. in the principal regulations, regulation 117 shall 
be omitted. 

21. In the principal regulations, for regulation 11 the 
following shall be substituted, namely: 

“118 Conduct of elections - 

(1) Notwithstanding anything contained in this 
Chapter, the elections to the Regional Councils 
shall be held by the Council and the Cost and 
Works Accountants (Election to the Council) 
Rules, 2006 shall apply to the elections to the 
Regional Councils mutatis mutandis. 

(2) Any provision in this Chapter inconsistent with 
the provisions of the Cost and Works 
Accountants (Election to the Council) Rules, 
2006 shall, to the extent of such inconsistency, 
be void. 

(3) Any reference in the Cost and Works 
Accountants (Election to the Council) Rules, 2006 
to the President of the Council shall, for the 
purpose of elections to the Regional Councils, be 
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construed as a reference to the Chairman of the 
Regional Council. 

22. In the principal regulations, for regulation 123, the 
following shaii be substituted, nameiy 

“123 Powers and Duties of Chairman of a 
Regional Council - (a) The Chairman of a 
Regional Council shall exercise such powers and 
perform such duties as are conferred or imposed 
on him by the Act or these regulations, or as may 
be delegated to him by the Regional Council from 
time to time. 

(b) The Chairman may direct any business to be 
brought before Regional Council or any 
committee for consideration. 

(c) if the office of the Chairman is vacant or if the 
Chairman is unable to exercise the powers or 
perform the duties of his office, the Vice Chairman 
shall act in his place and shaii exercise the 
powers and perform the duties of the Chairman. 

23. In the principal regulations, in regulation 127, in 
sub- regulation (2), in the fourth proviso; the words ‘or 
“Grad CWA” ‘ shall be omitted; 

24. in the principal regulations, for regulation 132, the 
following shall be substituted, namely; 

“132 Expenditure from fund - . 

(1) The funds of a Regional Council shall not be 
employed for any puipose without previous 
sanction in writing by the Regional Council and 
may only be utilized for such purposes as may be 
expressly sanctioned by the Regional Council. ^ 

(2) No part of the funds of a Regional Council 
shall be expended unless, bills, invoices and in 
the event biils/invoices are not available, 
vouchers signed by the competent person are 
produced before the competent authority of the 
Regional Council and such authority is satisfied 
that the expense is genuine and authorized: 

Provided that no funds thereof shall be applied, 
either directly or indirectly, for payment to the 
members of the Regional Council or officers and 
staff of Regional Councils except for reimbursing 
them for any expenses Incurred by them in 
connection with the business of the Regional 
Council In the region concerned unless prior 
approval for making expenses including travelling 
or any other expenses outside the territorial 
boundaries of the region concerned is obtained 
from the Council in writing: 

Provided further that no fond of Regional 
Councils shall be applied, directly or indirectly, for 
payment of any kind in relation to any foreign 
travel or programme held in a foreign country, 

25. Iri the principal regulations, in regulation 136, in 
sub-regulation (1), for the figure, letters and word “ 31 st 
July” the figure, tetters and word “30 th June” shall be 
substituted. 


26. in the principal regulations, for regulation 137, the 
following shall be substituted, nameiy: 

“137. ^Extraordinary General Meetings. - (1) A Regional 
Council: 

(a) may, as often as it considers necessary; and 

(b) shall, on requisition made in writing by at least twenty 
percent of the total number of members of the 
regional Register, convene an extra ordinary general 
meeting. 

(2) Any requisition made in writing for convening an 
Extraordinary General Meeting shall specify the objects 
for which the meeting is called and shall be signed by the 
members making the same and shall be delivered at the 
office of the Regional Council. 

(3) When a requisition is made under sub-regulation 
(1), the Regional Council shall convene an Extraordinary 
General Meeting within six weeks after the receipt of such 
requisition.". 

27. In the principal regulations, after regulation 145 
the following shall be inserted, nameiy:- 

145A. Directions of Council ~ The Council may 
from time to time issue such directions to the 
Regional Councils as In the opinion of the Council 
are conducive to the fulfillment of the objects of 
the Act and in the discharge of their functions, 
and the Regional Councils shall be bound to 
carry out any sucjp directions”. 

28 In the principal regulations, after regulation 146, 
the following shall be inserted, namely: 

“146A. Directions of Council - The Council may from time 
to time issue such directions to the Chapters as in the 
opinion of the Council are conducive to the fulfillment of 
the objects of the Act and in the discharge of their 
functions, and the Managing Committee of the Chapters 
shall be bound to carry out any such directions" 

M. GOPALAKRISHNAN, President 
(ADVT UI/4/71/11/Exty] 

Note:- The Principal regulations were published in the 
Gazette of India vide number G.S.R. 611 dated 25th May, 
1959, and amended vide- 

(1) Notification Number CWR (2)/69 dated 8th May, 1969 

(2) Notification Number CWR (2)(70 dated 25th May, 1970 

(3) Notification Number CWR (2)/70 dated 22 nd January, 1972 

(4) Notification Number CWR(1)/81 dated 6th January, 1981 

(5) Notification Number CWR (1)/88 dated 31st January, 1989 

(6) Notification Number CWR (1)/93 dated 25th September 
1993 

(7) Notification Number CWR (1)/2002 dated 26th June, 2002 

(8) Notification Number CWR (1)/2002 dated 27th March, 2003 

(9) Notification Number CWR (1)/2008 dated 17th November 
2008 

(10) Notification Number CWR (3) 2008 dated 6th April, 2009. 

(11) Notification Number CWR (1) 2010 dated 4 th February,2011 
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